Requirements:				
1.  Complete the following Journal entries AND reflect these in the corresponding T-accounts.				
2.  Add the adjusting entries into the adjusted trial balance.				
3.  Close all expense and revenue account balances to Income Summary and then close the Income Summary to Retained Earnings.				
4.  Complete the Income Statement, Statement of Retained Earnings, and Balance Sheet				
				
A.  Sweeper paid January 2018 rent on December 29, 2017.  Rent is $2000 per month.  It was recorded as rent expense in December.  Write an adjusting entry.				
B.  A count of supplies shows that only $3000 is on hand.  Write an adjusting entry to get it to the on hand balance.				
C.  Equipment was purchased January 2, 2016 for $35,000.  It is expected to have a salvage (residual) value of $5,000.  The useful life is 5 years.  Use straight-line depreciation.  Write the entry for depreciation for 2017.				
[bookmark: _GoBack]D.  In July 2016, Sweeper Company borrowed $20,000 which is payable after 3 years.  Interest is 10% annually and is paid every 6 months.  Payment will be made January 2, 2018.  Write the journal entry for interest.				
